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(5) To receive the returns of the Managers and declare the results
of the elections.
Except as herein provided, the elections shall be conducted in ac-
cordance with the South Carolina Election Law.
SECTION 6. Bonds may be issued if election favorable.-If a
majority of those voting upon the question of the issuance of bonds
(such majority to be determined collectively rather than separate-
ly in the Startex District and in the Reidville Area, as required
for the purpose of annexation), then in such event, the Startex
District Commission shall be authorized and empowered to issue
general obligation bonds of Startex District (as enlarged by the
annexation of the Reidville Area), in the aggregate principal
amount of not exceeding three hundred fifty thousand dollars. The
proceeds of the bonds shall be used to defray the cost of constructing
and establishing suitable enlargements and additions to the water
distribution system of the Startex District, to render service to the
Reidville Area.
SECTION 7. Dates-maturity-redemption.-All bonds issued
pursuant and to this act shall bear such date as the Startex Commis-
sion (hereinafter called the Commission) shall determine, and shall
mature in such equal or unequal annual instalments as may be deter-
mined by the Commission, except that the first maturing bonds shall
mature not later than three years from their date and the last maturing
bonds shall mature not later than thirty years from their date. They
shall be made payable at such place or places as the Commission shall
prescribe, and such bonds shall bear interest at such rate or rates as
shall be designated by the successful bidder at the sale thereof, subject
to such limitations and restrictions as the Commission may impose.
The bonds may be issued with the privilege to the holder of having
them registered as to principal on the books of the Treasurer of Spar-
tanburg County, and the principal thus made payable to the registered
holder, unless the last registered transfer shall have been to bearer,
upon such conditions as the Commission may prescribe. Any bond
issued pursuant to the provisions of this act may be made subject to
redemption prior to its stated maturity on such terms and conditions
and with such redemption premium as the Commission shall prescribe.
SECTION 8. Sale.-All bonds issued pursuant to this act shall be
sold at not less than par and accrued interest to the date of their re-
spective deliveries, at public sale, and at least ten days prior to the


